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(We)A 117/ India's GDP grew at 5% in the April-June quarter
— the lowest in the last 25 quarters. India's
Gross Value Added (GVA) grew at 4.9% — the

10— lowest in the last 21 quarters
@ GVA AT BASIC PRICE AT @ GDP AT CONSTANT
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= Manufacturing sector grew at 0.6% in
Q1 2019-20 compared to 12.1% in
Q12018-19
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Strength in numbers

The government announced a series of mergers involving Public Sector
Banks (PSB) on Friday. The move cut down the number of such banks from
27 in 2017 to 12. A look at the banks that will be merged:

Banks to be merged Size of merged entity

Punjab National Bank, Oriental 2nd largest PSB Z18 lakh cr.
Bank of Commerce and United Bank

Canara Bank and Syndicate Bank 4th largest PSB Z15.2 lakh cr.

Union Bank, Andhra Bank and Sth largest PSB ¥14.6 lakh cr.
Corporation Bank

Allahabad Bank 7th largest PSB ¥8.08 lakh cr.
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