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PRINCIPAL

Purchases the bond and agrees

to perform the work in a

mpl jant manner (ultimately
cially responsible)

:‘ SURETY BONDS DIRECT

1t a bonded principal falls to comply with the bond terms and requirements a client of the principal may make a claim.
The surety company is financially obliged to cover the damages of the claim up to the bond amount (aka the bond penaity).
The principal is then required to reimburse the surety for the amount paid to the claimant.

What about the obligee?
Th. Dhllpl required the bond to keep out of the claims and complaints process while still
ing consumers a way to claim damages if the principal fails to meet their obligations.
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