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Gouvernment of India launches

for Indian diaspora in Science, Technology,
Engineering, Mathematics and Medicine (STEMM)
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The Silicon Valley Bank (SVB) crisis explained
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WHAT IS SVB?

During the funding boom of
2021, SVB amassed large deposits
- $189 billion in 2021, which later
peaked to $198 billion

It later invested heavily in bonds,
which were being issued in a
low-interest rate scenario. SVB's
balance sheet for 2022-end
showed $913 billion of securities

In 2022, the US Federal Reserve

started raising interest rates, which

B4 drove down the value of bond
holdings issued at lower rates

B

Rising interest rates also led to
venture capital firms cutting fewer

The 1983-founded California-based
SVB focusses on serving Silicon
Valley startups

“IT PROVIDES MULTIPLE SERVICES

TO VENTURE CAPITAL, PRIVATE
EQUITY FIRMS IN ADDITIONTO
OFFERING PRIVATE BANKING
SERVICES FOR HIGH NET-WORTH
NDIVIDUALS"

SVB has business with nearly half of
all the US venture-backed startups,
and 44% of the US venture-backed
tech, healthcare firms that went
public last year

As of December 31, SVB had $212
billion in assets

The bank’s clients includes
household names like Shopify,
Pinterest, etc
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and smaller cheques to startups
triggering a funding winter

As funding depleted, deposits
made by startups in institutions
such as SVB also started
declining, forcing the bank to sell
securities at a loss to cover up

On Wednesday, SVB announced
it had sold $21 billion worth of
bond assets at a loss of $1.8 billion

It also said it was raising $2.25
billion via a share sale

WHAT'S THE PACI ?

Fearing insolvency,
number of large investors
like Coatue Management,
Y Combinator, Peter Thiel’s
Founders Fund are
advising their portfolio
startups to withdraw
deposits from SVB

SVB has urged its
customers to not spread
panic and withdraw money
from the bank
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SWACHH#TSAV

o #WomenlLedSanitation
' A Swachh Bharat Mission Urban Initiative

’ March 8, 2023 to March 30, 2023 ‘

%ampaign [nitiatives under Swachhotsav
5 [
{(» Women Icons Leading Swachhata (WINS) Awards 2023
ﬁ» Swachhata Yatra
# GFC Influencers' Network
‘ﬂ' Swachh Mashaal March & Swachhata Pledge
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IeflE@Gn auemsuilevmer WM WerrHlwns elleTm@Gn WeTQeT(HLIL|&HemneTs
Q&ML QFeensuwbh Sjeumniler UmGeflNenerls LFeus Q&FUlaens U
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